OFFICE OF THE ATTORNEY GENERAL OF TEXAS
AUSTIN

Genaln ©, MANK
ATTORNRY GENERAL

Ronorable Charley Lookhart
State Treasurer
Austip, Texan

Dear 3ir: Cpinion No, 0.3635
Re: HKEligibility

. - Ve are in Trecsipt. of you
- opinfion upon the follewing ques

izposes upon the S
such fund. This Apptidq)

"The S - Board 1s heredy au-
thorix - : 5 inyést the permanent
funds 6f the Texas Rohdv 3r the Blind, Texas
Sohodl fox it . i State Hospital
Sta'te Orph Ve - ny other pornanon{

pruvided ror, wheRever such permansnt funds
sha : tch/as One Thoussnd Dollars

. : hdg on deposit with the State
re not invested, and 1t is-

d ¢ duty of the State Depository

Board to invdst such funds in the sams olass of
bonds as are authorized for investment of the
Pormanent School Fund.*™

The class of securities authorized for invesatment eof

permanent public free school funds is found i{n Article 2669 of
Yernont*s Annotated Civil Statutes which reads as follows:

NO COMMUNICATION 15 TO RE CONSTRULD AS A DEFARTMENTAL SFINION UNLESE APPROVER BY THE ATTORNEY GENRRAL OR FiRST ASEISTANT
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*The State Board of Xducation is suthorizea.
and empowered to invest the permanent pubdlie
free school funds of the Stete in btonds of the

United States, the State of Texas, or any oounty
thereof, and fh 1ndopcndent or oommon school

a - A= PN
districts, road preocincts, dralnage, irrigation,

navi qtion and levee districts in this itate,

he bonds of incorporated cities and towns,
;nd obligations and pledgezs of the Univeraity of
Texas," fghderacoring ours}

The National Defense Bonds as to which jyou inquire
are s direot obdbligation of the United States Government, and,
thersfore, in our opinion such bonds under the authority of
Article 2669 legally be purchased ll an investaent tor

... Yhe tbrunncnt Ll esmosynary ?qnll . Cee e

!tn-tlng that the rprugoing latinraotorily answers
youy 1nqu1ry, we are -

!bura.vqry truly

APPROVED JULY 18, 1961 ATTORNEY GXNTRAL OF TEXAS
/s/ Grover Sellers ' " :B; '.

FIRST ASSISTANT /s/Clarence X. Crows
ATTORNXY GENERAL Assistant
alusoj ‘

APPROYXD OPINION COMMITTER BY B.W.B, CHAIRMAN



